
SHARE ALLOTMENT COMMITTEE

ITEM No, 1: TO CONSIDER AND APPROVE THE CONVERSION OF 6,00,000 FULLY
CONVERTIDJ.E WARRANTS INTO EOUITY SHARES OF THE COMPANY.

The Compa ny has allo tted 6,00,000 Fully Conve rtible Wa rrants ("Warrants") on 19,08,2021 at an
issu e pri ce of Rs. 110/- per wa rra nt aggr egating to Rs. 6,6 0,00,000 convertible into eq uivalent
num ber of equity sha res of face val ue of Rs, 10 /- eac h within a pe riod of 18 months from the date
of allotment. Accordingly, the Company had received 25% of the cons ide ration on 6,00,000
warrant s i.e. Rs. 1,65 ,00,000/ - from the bank account of the resp ect ive allottees o n 17" August
2021 , in the ma nner as follows:

S,N. Na me of the War ra n t Allottee No.ofWa rr 'ants Amount received @25% of

allotted total consideration (in RS,)

1. Ahhi nav Capital Services Limit ed 3,00,000 82,50,000
2, 5hree 5um na Trade LLP 3,00,000 82,50,000

2,47 ,50 ,00 0

2,47,50,000

Amount received @7 5% of
total consideration (in RS,)

2 , Shree Sum na Trade LLP

1. Abh ina v Capital Services Limited

S, N, Nam e of th e War ran t Allottee No, of Warrants

Now, in respect of the ahove, the Comp any has received the balan ce 75 % co nside ra tion from the
ahove-me ntioned allottees to conve rt 6,00,000 warrants into Equi ty sHar es of th e company for
which the company has received Rs. 4,9 5,00,000/- on 08,08,2022 fro m the respective bank
account of the allottees, in the manner as follows:

The Com mittee may like to di scuss a nd approve the conversion of 6,00,000 warrants into
Equity s ha res of th e Co m pa ny.

"RESOLVED THAT pu rs uant to the prOVISIO ns of Section 42, 62 and all other applicable
provisions, ifa ny, of the Co mpanies Act, 20 13 (includ ing any re-enactme nt (s) and mod ificat ion(s)
mad e th ere und er, if a ny, for the tim e bein g in force) (here inafter re ferred to as "Co m p an ies Act")

read with Rule 14 of Companies (Prospectus and Allotme nt of Securities ) Rules, 20 14, as

a me nde d and Rule 13 of the Compa nies (Share Capit a l and Deb ent ure) Rules, 20 14, as am enc ed
a nd ot her rel evai t ru les made there under (including any statuto ry mod ifica t ion(s) thereto or re­

enactment the re of for the time being in force), ena bling provis ions of Memoran du m of

Association and Articles of Asso ciation of the Com pa ny, provisions of the uni form Iisti g
agreement ente red into by the Compa ny with the re leva nt stock exchangers) whe re the shares of
the Compa ny are list ed ("Stock Exch ange(s]"), and in accorda nce wi th the guide lines, ru les and
regulations of the Securities an d Exchan ge Board of Ind ia ("SEBI"), includ ing th e SEBI (Iss ue of
Capital And Disclosure Req uirements) Regulat ions, 20 18 ("SEBI (CDR Regulations"), SEBI

(Listing Obligations and Disclosures Requirements) Regulat ions , 2015, along with the necessary

consent, permiss ion or a pprova l of the Securities and Exchange Board of Ind ia (SEBI), Stock
Exchanges, and ot her: provisions of all the appl icabl e regulations, guid elin es, circulars,

notifications, and other provisions read with the enabling provisions of the Memorandum and
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Articles of Association of the Compa ny, the consent of the Sha re Allotm ent Com mittee of Board of

Dire ctors of the Company be a nd is he reby accorded for allotment of 6.00,000 Equity Sha re s of

face value of Rs. 10 /- each pursuant to conversion of 6.00,000 Fully Convertible Warra nts

("Warrants"), issued as on August 19, 2021 at a n issue price of Rs. 110/- each, by way of

preferential allotment on a private placement basis. to the be low-mentioned entities be longing

to "No n-Promo te r category":

S. N. Name of the Allo ttee No. of Equ ity shares allotted pu rsuant

to co nvers ion of Warrants

1. Abhinav Capital Serv ices Limited 3,00.000
2, Shree Surn na Tra ci e LLP 3,00.000

"RESOLVED FURTHER THAT the afo resaid equity shares shall be unde r lock in for such peri od

as may be presc ribed un der Chapter V of the SEBI ICDR Regulations,"

RESOLVED FURT HER T HAT the Equity Shares so allotted as fully paid-up Equity Shares a nd are

su bject to the Memo ra ndum a nd Arti cles of Association of the Compan y and shall rank in all

res pects pari-passu with the existing Equity Shares of th e Compa ny including d ivide nd

e nt itlement e tc.

RESOLVED FURTHER T HAT for the purpose of giving effect to this resolu tion. Mr. Ketan
Chhaganlal Patel, Chairman a nd Managing Director o f th e Com pany and/o r Mr. Te jas Doshi, Ch ief

Compl ian ce Office r an d Com pa ny Secr et ary of th e Company be a nd a re hereby severa lly

auth orized to issu e ins t ru ct ion to deposito ries or intimate about the allotment to th e Reg is trar

a nd Share Tra nsfer Agent/ depos itori es (NSDL/CDSL) fOI" credi t of sha res or iss ue s ha re

certi ficates as th e case may be an d to do a ll such acts, deeds, matters a nd things as it Illay in its

absolute disc retion dee m necessary. desirable or expedient includi ng but not limited to maki ng

appl ication to the Stock Exchange for lis t ing of Equity Shares and filing the necessa ry re turn o f

a llotment with the Regis tra r o f Com pan ies ."

For Creative N wtech Lim ited
(Formerly known as Crea ive Peripherals a nd Distribution Limited )

Tejas Doshi
Ch ie f Co m p lia n ce Officer & Ca m p , ny Secr e ta ry
ACS - 3 08 2 8

l~v-~ -­
J" ~

Ab h ijit Kanv in d e
Chief Financial Office r

Date: 09 111 August 2022
Place: Mu m hai
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