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CREATIVE PERIPHERALS & DISTRIBUTION LIMITED

REPORT OF THE DIRECTOR

The director has plea sure in submitt ing the annual report together with the audited financ ial
statements for the year ended 3 1st March , 2023.

PRINCIPA L ACTIVITY

The Company dur ing the year was general trading.

RESULTS AND RESERVE

The result of the company for the year ended 3 Ist March, 2023 and the state of the company's
affairs at that date are set out in the financ ial statements on pages 5 to 10.

The director does not recommend the payment of a dividen d for the year. No transfer to or
from reserve was made during the year.

BUSINESS REVIEW

The company fall s within reportin g exemption for the financial year. Accordingly, the
company is exempted from preparing a business review.

DIRECTOR

The director of the Co mpany during the year and up to the date of this report was :
Ketan Chhaganlal Patel

In accordance with the provision in the Company's Articles of Association, the director is not
subject to rotati on or retire ment at the annual general meeting and thus shall cont inue in office.

AUDITOR

The financial statements together with the notes thereon has been audited by Messrs Chiu Yu
Choi, Cert ified Publ ic Accountant (Practising), who ret ires and, being eligible, offers himself
for re-appointment.

On behalf of the Board

Chairman
HONG KONG , 2 7 Mf\Y 2023
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CHID YD CHOI Certified Public Accountant (Practising)

iW)3tTf.MI~: ~f;Hiji

Address: Room 1701, Wai Fung Plaza , 664 Nathan Road , Mongkok, Kowloon.

Tele phone " (852) 6216 88.l..L.....Fax.:...C852J..3.00.S..A5.84 Email- yccbiucsaccarnail.com

INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHOLDER OF
CREATIVE PERIPHERALS & DISTRIBUTION LIMITED
(in corporated in Ho ng Kon g with limited liab ility)

Opinion

I have audited the fi nancial statements of Creative Peripherals & Distribution Limited ("the
Company ") set out on pages 5 to 10 wh ich comprise the balance sheet as at 3 1 March, 2023, the
income statement for the year then ended and notes to the financia l statements, including a

summary of significant ac counting policies.

In my opinion, the financ ial statements of the Co mpany are prepared , in all ma terial respects, in

accordance with the Hon g Kon g Small and Med ium-Sized Enti ty Financial Reporting

Standards (" SM E-FRS" ) issued by the Hon g Kong Institute of Ce rtified Pub lic Accountants

("HKICPA") and have been properly prepared in compliance with the Hong Kong Companies

Ord inance.

Basis for Opinion

I conducted my aud it in accordance w ith Hong Kong Standards on Auditing C HKSAs") and

with reference to PN 900 (R evised) Audit of fin anc ia l statements Prepared in Accordance w ith
the Small and Medium-Sized Entity Financial Reporting Standard issued by the HKICPA. My

responsibilities under those standards are further descr ibed in the Auditor's Respons ibilitie s for
the Audit of the Financial Statements sect ion of my report. I am independent of the Company in

accordance with the HKICPA's Code of Ethics for Profession al Accountants ("the Code"), and I
have fu lfi lled my other responsibi lities in accordance with the Code. I believe that the audit

ev idence I have obtained is suffic ient and appropriate to provide a basis fo r my opi nion .

Information Other than the Financia l Statements and Auditor's Report Thereon

The director is re sponsible for the oth er informat ion. The oth er information comprises the
information incl uded in the d irectors ' report, but does not include the finan cia l statements and
my auditor's report thereon .

My op inion on the finan c ial stateme nts does not cover the other information and I do not

express any form of assurance con clusion thereon .

In connection with my audi t of the fin ancial statements, my respons ibility is to read the oth er

information and, in do ing so, consider whether the other informat ion is material ly inconsistent
w ith the finan cial statements or our knowledge obta ined in the audit or otherwise appears to be

materially misstated .
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CHIU YU CHOI Certified Public Accountant (Practising)

m5Y:TfA~fl~Hiji

Address: Room 1701, Wai Fung Plaza, 664 Nathan Road, Mongkok, Kowloon.

Tckpbo=1851).6116..88 tLEa" (852)JotliA.1lli.....)'Cdtiu@a.:camaiLcum

INDEPENDE NT AUDITOR'S REPORT
TO THE SHAREHOLDER OF
CREATIVE PERIPHERALS & DISTRIBUTION LIMITED
(incorporated in Hong Kong with limited liability)

Information Other than the Financial Statements and Auditor's Report Thereon (coutinued)

If, based on the work I have performed, I conclude that there is a material misstatement of this
other information, I am requ ired to report that fact. I have nothing to report in this regard.

Responsibilities of Director and Those Charged with Governance for the financial statements
The director is responsible for the preparation of the financial statements in accordance with
SME-FRS issued by the HKlCPA and the Hong Kong Companies Ordinance, and for such
internal control as the director determine is necessary to enable the preparation of financial
statements that are free from mater ial misstatement, whether due to fraud or error.

In preparing the financial statements, the director is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern bas is of accounting unless the director either intends to liquidate the
Company or to cease operations, or have no reali stic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial
reporting process.

Auditor's responsibilities for the Audit ofthe Financial Sta tements
My objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes my opinion. This report is made solely to you, in accordance with
section 405 of the Hong Kong Companies Ordinance, and for no other purpose. I do not assume
responsibility towards or acce pt liability to any other person for the contents of this report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with HKSA s will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financi al statements.

As part of an audit in accordance with HKSAs, I exercise professional judgment and maintain
professional skepticism throughout the audit. I also:

• Identify and assess the risks of mater ial misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for my opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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CHID YD CHOI Certified Public Accounta nt (Pr actising)

jf)!f;fJ,::;tfA~1ff~Hiji

Address: Room 1701, Wai Fung Plaza, 664 Nathan Road, Mongkok, Kowloon.

INDEP ENDENT AUDITOR'S REPORT
TO TH E SHARE HOLDE R OF
CREATIVE PERIPHERALS & DISTRIBUTION LIMITED
(incorporated in Hong Kong with limited liability)

Auditor's responsibilities for the Audit of the Financial State ments (Continued )

• Obtain an understandin g of internal contro l relevant to the aud it in order to design audit
procedure s that are appro priate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the directors.

• Conclude on the appropriateness of the directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Compan y's ability to continue as a
going concern . If I conclude that a material uncertainty exists, I am required to draw attention
in my auditor's report to the related disclosures in the financ ial statements or, if such
disclosures are inadequate, to modify my opinion. My conclusions are based on the audit
evidence obtained up to the date of my auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

I communic ate with the directors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, includ ing any significant defic iencies in internal
control that I identify during my audit.

'1L~ .
ChlU Yu ChOl
Certified Public Acco untant (Practising)
Practising certificate no.: 1'05070

HONG KONG, -~ ;i MAY 2023
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CREATIVE PERIPHERALS & DISTRIBUTION LIMITED

INCOME STATEMENT
FOR THE YEAR ENDED 31ST MARCH , 2023

Notes
2023
HKS

2022
HKS

TURNOVER 3 1,92,63,628 93,26,785

COST O F INCOME (1,72,41 ,704) (89,24,2 71)

GROSS PROFIT 20,21,923 4,02,514

BANK INTEREST INCOME 13 II

SUNDRY INCOME

Administrative Expenses (3,48,636) (2,76,689)

PROFIT BEFORE TAX 4 16,73,300 1,25,836

Tax 5

NET PROFIT FOR THE YEAR 16,73,300 1,25,836

Th e accompanying Accounting Policies and Explanatory Notes form an intcgral part
of, and should be read in conjunction with, these financial statements.
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CREATIVE PERIPHERALS & DISTRIBUTION LIMITED

BALANCE SHEET
AS AT 31ST MARCH, 2023

2023 2022
Notcs HK$ HKS

CURRENT ASSETS
Accou nt receivable 37,54,110 30,38,650
Prepayment 55
Cash at ba nk 13,87,168 18,18,018

51,41,333 48,56,668
LESS : CURRENT LIABILITIES
Account payable (18,86,376) (32,89,875)
Other payable (18,973)
Amount due to related company 6 (31,332) (9,884)
Accrual (25,513) (57,913)

(19,62,194) (33,57,672)

NET ASSETS 31,79,139 14,98,996

EQUITY
Share capita l

Retained earnings

TOTAL EQUITY

7

8

5,52,843

26,26,296

31,79,139

5,46,000

9,52,996

14,98,996

The accompanying Accounting Policies and Explanatory Notes form an
integral part of, and should be read in conjunction with, these financia l

The financial statements on pages 5 to 10 were approved by the Sole Director on

2 7 MAY 20n and are signed by:

Jcfi;;;;Jf~
Director
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CREATIVE PERIPHERALS & DISTRIBUTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2023

GENERAL INFORMATION

The Company is a limited liability company incorporated in Hong Kong. The address of
its registered office is located at Flat C, 6 l/F ., Block A, La Rossa, Coastal Skyline, 12
Tung Chung Waterfront Road, Tung Chung, Hong Kong. The principal activity of the
company during the year was general trading.

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The company qua lifies for the reporting exemption as a small private compan y under
section 359(1)(a) of the Hong Kong Companies Ordinance (Cap . 622) and is therefore
entitled to prepare and present its financial statements in accordance with the Small and
Medium-sized Entity Financial Reporting Standard (SME-FRS) issued by the Hong Kong
Institute of Certified Public Accountants.

These financial statements comply with the Small and Medium-sized Entity Financial
Reporting Standard ("SME-FRS") issued by the Hong Kong Institute of Cert ifi ed Public
Accountants and have been prepared under the accrual basis of accounting and on the basis
that the Company is a going concern.

The measurement base adopted is the historical cost convention.

The following are the specific accounting polic ies that are necessary for a proper
understanding of the financia l statements.

(a) Revenue recognition

(i) Service income was recognised when the services were rendered to the customers.
(ii) Interest income is recognised as it accrues using the effect ive interest method.
(iii) Sundry income is recognized when the amount is received from all other sources of

income which does not fall under each significant category of revenue recognised on
ordinary activities.

(b) Share capital

Ordinary shares are classified as equity.

(c) Taxation

Income tax expense represents current tax expenses. The income tax payable represents the
amount expected to be paid to the taxat ion authority, using the tax rates that have been
enacted or substantively enacted by the balance sheet date.
Deferred tax is not provided.
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CREATIVE PERIPHERALS & DISTRIBUTIO N LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR El''')ED 31ST MARCH, 2023

2 SUMMA RY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

(d) Leases

Leases that transfer substantially all the rewards and risks of ownership of assets to the
company are accounted for as finance leases. At the inception of a finance lease, the cost
of the leased asset is capitalised at the fair value of the leased asse t or, if lower, at the
present value of the minimum lease payments. Lease payments are apportioned between
the finance charges and reduction of the lease liability so as to achieve a constant rate of
interest on the remaining balance of the liabi lity. Finance charges are charged to the
income statement.

Capitalised leased assets are deprec iated over the shorter of the estimated usefu l life of the
asset or the lease term.

Leases where substantially all the risks and rewards of ownership of assets are not
transferred to the lessee are accounted for as operating leases. Annual rents applicable to
such operating leases are charged to the income statement on a straight-line basis over the
lease term.

(e) Impairment of assets

An assessment is made at each balance sheet date to determine whether there is any
indication of impairment or reversal of previous impairment , including items of property,
plant and equipment. In the event that an asset' s carrying amount exceeds its recoverab le
amount, the carryin g amount is reduced to recoverable amount and an impairment loss is
recognized in the profit and loss account. A previously recognized impairment loss is
reversed on ly if there has been a change in the estimates used to determ ine the recoverable
amount, however not to an amount higher than the carrying amount that would have been
determined (net of amortization or depreciation), had no impairment losses been
recognized for the asset in prior years.

(I) Employee benefits

(i) Paid leave carried forward
The Company prov ides annual leave to its employees under their employment
contracts on a calendar year basis. Under certain circumstances, such leave which
remains untaken as at the balance sheet date is permi tted to be carried forward and
utilised by the respective employees in the following year. An accrual is made at the
end of the report ing period for the expected future cost of such paid leave earned
during the by the employees and carried forward.
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CREATIVE PERIPHERALS & DISTRIBUTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2023

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

(I) Employee benefits (cont inued)

(ii) Retirement benefit costs

The Company operates a defined contribution Mandatory Provident Fund retirement
benefit s scheme in Hong Kong (the "MPF Scheme") under the Mandatory Provident
Fund Schemes ordinance, for those emp loyees who are e ligible to partic ipate in the

MPF Schem e. Co ntributions are made based on a percentage of the empl oyees' basic
salaries and are charged to the income statement as they become payable in
accordance with the rules of the MPF Scheme . The Co mpany's employer contributions
vest full y with the employees when contributed into the MPF Scheme.

(iii) Termination Benefits

Termination benefi ts are payable when employment is terminated before the normal
ret irement date, or whenever an employee accepts vo luntary redundancy in exc hange
for the se benefit s. The Company recognises term ination benefits when it is
demonstrably committed to either; terminatin g the emp loyment of current emp loyees
according to a detai led formal plan with out possibi lity of withdrawa l; or providi ng
termination benefits as a result of an offe r made to encourage voluntary redundancy.
Benefits fallin g due more than 12 months after the end of the reporting period are
discounted to present va lue.

(g) Foreign exc hange

Foreign currency transactions are converted at the exch ange rate applicable at the
transact ion date . Foreign currency monetary items are translated into Hong Kong Dollars
using exchange rates applicable at the balance sheet date. Ga ins and losses on foreign
exchange are recognised in the income statement.

3 Turnover

Service income

4 Profit Before Tax
Th is has been arrived at afte r charging:
Auditors' remuneration

Director's emolument
-fee
-other emolument
-pension fund contributions
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HK$

1,92,63,628

HK$

25,5 13

2022
HK$

93,26,785

HK$

21,138



CREATIVE PERIPHERALS & DISTRIBUTION LIMIT ED

NOTE S TO THE FINANCIAL STATEMENTS
FO R THE YEAR ENDED 31ST MARC H, 2023

5 Tax

Income tax expense

2023
HK$

2022
HK$

No profit tax is provided as the profi t was arisen outside Hong Kong (2022 : Nil).

6 Amount due to related company

The amount due is interest-free, unsecured and repayable on demand .

7 Share Capital

Issued and fully paid :
10,000 shares of $ 1.00 each

2023
HK$

5,52, 843

2022
HK$

5,52,843

8 Changes In Equity Reta ined
Share ca pita l earnmgs Total

HK$ HK$ HK$

Balance at 31st March, 2022 5,52,843 9,52,996 15,05,839
Net profit for the year 16,73,300 16,73,300

Balance at 3 1st March, 2023 5,52,843 26,26,296 3 1,79,139

9 Related party transactions

During the year, the com pany has entere d into the followi ng related party tran saction :
2023 2022
HK$ HK$

Sales to re lated company
Commissio n paid
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CREATIVE PERIPHERALS & DISTRIBUTION LIMITED

DETAILED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31ST MARCH, 2023
(For management purposes ouly)

HK$ HK$

INCOME 1,92,63,627.61
LESS: COST OF INCOME
Purchase 1,71,66,845.82
Freight charge 74,858.39 1,72,41,704.20

20,2 1,923.40
BANK INTEREST INCOME 12.56
SUNDRY INCOME

20,21,935.96
LESS: ADMINISTRATIVE EXPENSES
Audit fee 25,512.50
Bank charges 11 ,136.09
Consultancy fee 11,461.00
Commission 2,73,030.85
Inspection fee 27,494.63 3,48,635.06

PROFIT FOR THE YEAR 16,73,300.90

2I ] MAY 20n


