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CREATI VE PERIPHERALS & DISTRIBUTION LIMITED

REPORT OF THE DIRECTOR

The director has pleasure in submitt ing the annual report together with the audited financial
statements for the year ended 31st March, 2025.

PRINCIPAL ACTIVITY

The Company during the year was general trading.

RESULTS AND RESERVE

The result of the company for the year ended 31st March, 2025 and the state of the company's
affa irs at that date are set out in the financial statements on pages 5 to 10.

The director does not recommend the payment of a dividend for the year. No transfer to or from
reserve was made during the year.

BUSINESS REVIEW

The company falls within reporting exemption for the financial year. Accordingly, the company
is exempted from preparing a business review.

DIRECTOR

The director of the Company durin g the year and up to the date of this report was:

Ketan Chhaganlal Patel

In accordance with the provision in the Company's Art icles of Association, the director is not
subject to rotation or retirement at the annual general meeting and thus shall cont inue in office.

AUDITOR

The financial statements toget her with the notes thereon has been audited by Messrs Chi u Yu
Choi, Certified Public Accountant (Pract ising), who retires and, being e ligible, offers himself
for re-appointme nt.

On behalfof the Board

Chairman

HONG KONG, 1-5 MI\Y t025
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CHIU YU CHOI Certified Public Accouutant (Practising)

iEIi;ft:;f¥A*~§tgffi

Address : Room 1701 , Wai Fung Plaza, 664 Nathan Road, Mongkok, Kowloon.

Telephone· (852) 62 16 881 1 En "(852) 3005 4584 Emai l· yccbi ll@accamail co m

INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHOLDER OF
CREATIVE PERIPHERALS & DISTRIBUTION LIMITED
(incorporated in Hong Kong with limited liability)

Opinion

I have audited the financial statements of Creative Peripherals & Distribution Limited ("the
Company") set out on pages 5 to 10 which comprise the balance sheet as at 31 March, 2025, the
income statement for the year then ended and notes to the financial statements, including a
summary of significant accounting policies.

In my opinion, the financial statements of the Company are prepared, in all material respects, in
accordance with the Hong Kong Small and Medium-Sized Entity Financial Reporting Standards
("S ME-FRS") issued by the Hong Kong Institute of Certified Public Accountants ("HKICPA")
and have been properly prepared in compliance with the Hong Kong Companies Ordinance.

Basis for Opinion

I conducted my audit in accordance with Hong Kong Standards on Auditin g (" HKSAs") and
with reference to PN 900 (Revised) Audit of financial statements Prepared in Accordance with
the Small and Medium -Sized Entity Financial Reporting Standard issued by the HKICPA. My
responsibilities under those standards are further described in the Auditor's Responsibilit ies for
the Audit of the Financial Statements section of my report. I am independent of the Company in
accordance with the HKICPA's Code of Ethics for Professional Accountants ("the Code"), and I
have fulfilled my other responsibilities in accordance with the Code. I believe that the audit
evidence I have obta ined is sufficient and appropriate to provide a basis for my opinion.

Information Other than the Financial Statements and Auditor's Report Thereon

The director is responsible for the other information. The other informat ion comprises the
information included in the directors ' report, but does not include the financial statements and
my auditor's report thereon.

My opinion on the financial statements does not cover the other information and I do not
express any form of assurance conclusion thereon.

In connection with my audit of the financial statements, my responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.
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CHID YD CH0 I Ce rtifie d Public Acco untant (Pract ising}

M!;:tt;tf,MI~ff~Hi!i
Address : Room 1701, Wa i Fung Plaza, 664 Nathan Road. Mongkok , Kowloon .

Telephone" (852)6216881 J En ' (852) 3aJS 4584 Email' y CCbj ll@ 'lCCHffi',j l com

INDEPENDENT AUDITOR'S REPORT
TO T HE SHA RE HO LDER or
CREATIVE PERIPH ER ALS & DISTRIBUTION LI M IT ED
(incorporated in Hong Kong with limited liability)

Infor mation Other than the Financia l Sta teme nts and Auditor's Report The reon (continued)

If, based on the work I have performed, I conclude that there is a material misstatement of this
other informat ion, I am required to report that fact. I have nothing to report in this regard .

Responsibilities of Director and Those Cha rged with Gover nance fo r the financial sta tements
The director is responsible for the preparation of the financial statements in accordance with
SME-FRS issued by the HKICPA and the Hong Kong Companies Ordinance, and for such
internal control as the director determine is necessary to enab le the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the director is respon sible for assessing the Company's
ability to continue as a go ing concern, disclosing, as app licable, matters related to go ing concern
and using the going concern basis of accounting unless the director either intends to liquidate the
Compa ny or to cease operat ions, or have no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial report ing
process.

Auditor's responsibilities for the Audi t of the Financial Sta tements
My objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from materia l misstatement, whether due to fraud or error, and to issue an
auditor's report that includes my opinion. This report is made solely to you, in accordance with
section 405 of the Hong Kong Companies Ordi nance, and for no other purpose . I do not assume
responsibility towards or accept liab ility to any other person for the contents of this report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with HKSAs will always detect a material misstateme nt when it exists.
Misstatement s can arise from fraud or error and are considered material if, individua lly or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financia l statements.

As part of an aud it in acc ordance with HKSAs, I exercise professional j udgment and maintain
professional skepticism throughout the audit. I also:

• Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for my opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve co llusion, forgery, intent ional omissions, misrepresentations, or the
override of internal control.
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CHIU YU CHOI Certified Public Accountant (practising)

m53(/tttl*wrHgffi
Address: Room 1701, Wai Fung Plaza, 664 Nathan Road, Mongkok, Kowloon.

Telephone' (852) 6216 8811 Fax' (852) 300 5 4584 Email- ycch j!!@accamaiJcom

INDEPENDENT AUDITOR'S REPORT
TO TH E SHAREHOLDER OF
CREATIVE PERIPHERALS & DISTRIBUTION LIMITED
(incorpo rated in Hong Kong with limited liability)

Auditor's responsibilities for the Audit of tbe Financial Statements (Continued)

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

• Conclude on the appropriateness of the directors' use of the going concern basis of accou nting
and, based on the audit evidence obtained, whether a material uncertainty ex ists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going conce rn. If I concl ude that a material uncertainty exists, I am required to draw attention in
my auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify my opinion. My conclusions are based on the audit evidence obtained
up to the date of my auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

I communicate with the directors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, includin g any significant deficiencies in internal
control that I identify during my audit.

ji~Choi
Certified Public Accountant (Practising)
Practis ing certificate no.: P05070

HONG KONG, 'J 5 MAY--?O?5
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CREATIVE PERIPHERALS & DISTRIBUTION LIM ITED

INCOME STATEMENT
FOR THE YEA R ENDED 31ST MARCH, 2025

Notes
2025
HK$

2024
HK$

TURNOVER 3 30,503,72 4 8,079,669

COST OF INCOME (30,259,844) (7,141,179)

GROSS PROFIT 243,880 938,491

BANK INT EREST INCOME 2 5

SUNDRY INCOME

Administrative Expenses (1,147,430) (581,839)

(LOSS)/PROFIT BEFORE TAX 4 (903,548) 356,657

Tax 5

NET (LOSS)/P ROFIT FO R THE YEAR (903,548) 356,657

The accom panying Acco unting Policies a nd Exp lanatory Notes for m an integral part
of, and should be read in conj unction wit h, these finan cial statements.
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CREATIVE PERIPHERALS & DISTRIBUTION LIMITED

BALANCE SHEET
AS AT 31ST MARCH, 2025

2025 2024

Notes HK$ HK$

C URRENT ASSETS
Accou nt rece ivable 2,349,938 3,377 ,601

Stock 187,574

Prepayment 9,304 ,962 554,160
Ca sh a t bank 386,746 81,928

12,229,220 4,013,688
LESS: CURRENT LIABILITIES
Accou nt payable (772,642) (404,617)
Other payable (8,761,989) (18,393)

Amount due to related company 6 (10 ,025) (38, 176)
Accrual (31,007) (23,550)

(9,575,664) (484 ,736)

NET ASSETS 2,653 ,556 3,528,953

EQ UITY
Sha re capital

Retained earnings

TOTAL EQUITY

7

8

546,000

2,107,556

2,653,556

546,000

2,982,953

3,528,953

The acco mpanying Accounting Policies and Explanatory Notes form an
integral part of, and should be read in conj unction with, these financ ial

The financial statements on pages 5 to 10 were approved by the Sole Director on

£:1 5 MAY 7815 and are signed by:

Director
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CREATI VE PERIPHERALS & DISTRIBUTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR EN DED 31ST MARCH, 2025

GENERAL fNFORM ATION

The Company is a limited liability company incorporated in Hong Kong. The address of
its registered office is located at Flat H, I IIF., Block 6, Grand Waterfront, Tokwawan,
Kowloon, Hong Kong. The principal activity of the company during the year was general
trading.

2 SUMMARY OF SIGNIFICANT ACCOUNTfNG POLICIES

The company qualifies for the reporting exemption as a small private company under
section 359(1)(a) of the Hong Kong Companie s Ordinance (Cap. 622) and is therefore
entitled to prepare and present its financial statements in accordance with the Small and
Medium-sized Entity Financial Reporting Standard (SME-FRS) issued by the Hong Kong
Institute of Certified Public Accountants.

These financial statements comply with the Small and Medium-sized Entity Financial
Reporting Standard ("SME-FRS") issued by the Hong Kong Institute of Certified Public
Accountants and have been prepared under the accrual basis of accounting and on the basis
that the Company is a going concern.

The measurement base adopted is the historical cost convention.

The following are the specific accounting policies that are necessary for a proper
understanding of the financial statements.

(a) Revenue recognit ion

(i ) Service income was recognised when the services were rendered to the customers.
(ii) Interest income is recognised as it accrues using the effective interest method.
(iii) Sundry income is recognized when the amount is received from all other sources of

income which does not fall under each significant category of revenue recognised on
ordinary activities.

(b) Share capital

Ordinary shares are classified as equity.

(c) Taxation

Income tax expense represents current tax expenses. The income tax payable represents the
amount expected to be paid to the taxation authority, using the tax rates that have been
enacted or substantively enacted by the balance sheet date.
Deferred tax is not provided.
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CREAT IVE PERIPHERALS & DISTRIBUTION LIMITED

NOTES TO THE FI NANCI AL STATEMENTS
FOR THE YEAR ENDED 31ST MA RC H, 2025

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

(d) Leases

Leases that transfer substantially all the rewards and risks of ownership of assets to the
company are accounted for as finance leases. At the inception of a finance lease, the cost of
the leased asset is capitalised at the fair value of the leased asset or, if lower, at the present
value of the minimum lease payments. Lease payments are apportioned between the
finance charges and reduction of the lease liability so as to achieve a constant rate of
interest on the remaining balance of the liability. Finance charges are charged to the income
statement.

Capitalised leased assets are depreciated over the shorter of the estimated useful life of the
asset or the lease term.

Leases where substantially all the risks and rewards of ownership of assets are not
transferred to the lessee are accounted for as operating leases. Annual rents applicable to
such operating leases are charged to the income statement on a straight-line basis over the
lease term.

(e) Impairment of assets

An assessment is made at each balance sheet date to determ ine whether there is any
indication of impairment or reversal of previous impairment, including items of property,
plant and equipment. In the event that an asset 's carrying amount exceeds its recoverable
amount, the carrying amount is reduced to recoverable amount and an impairment loss is
recognized in the profit and loss account. A previously recognized impairment loss is
reversed only if there has been a change in the estimates used to determine the recoverable
amount, however not to an amount higher than the carrying amount that would have been
dete rmined (net of amortization or depreciation), had no impairment losses been
recognized for the asset in prior years.

(I) Employee benefits

(i) Paid leave carried forward
The Company provides annual leave to its employees under their employment
contracts on a calendar year basis. Under certain circumstances, such leave which
remains untaken as at the balance sheet date is permitted to be carried forward and
utilised by the respective employees in the following year. An accrual is made at the
end of the reporting period for the expected future cost of such paid leave earned
during the by the employees and carried forward.
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CREATIVE PERIPH ERALS & DISTRIB UTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2025

2 SUMMARY O F SIGN IFICANT ACCOUNTING POLICIES (Continued)

(I) Empl oyee benefits (co ntinued)

(ii) Reti rement benefit costs
The Co mpany ope rates a defined contrib ution Mandatory Provident Fund retire ment
benefits scheme in Hong Kong (the "MPF Scheme") under the Mandatory Prov ident
Fund Scheme s ordinance, for those em ployees who are eligible to part icipate in the
MPF Scheme. Contribut ions are made based on a percentage of the employees' basic
sa laries and are charged to the income statement as they become payable in accordance
with the rules of the MPF Scheme. The Company's em ployer contributions vest fully
with the empl oyees whe n contributed into the MPF Scheme.

(iii) Termination Benefit s
Termination benefit s are payable when employment is terminated before the normal

retirement date, or whenever an employee accepts vo luntary redundancy in exc hange
for these benefits. The Company recognises termination benefits when it is
demonstrably committed to either; terminating the employment of current employees
according to a deta iled formal plan without poss ibi lity of withdrawal; or providing
termination benefits as a result of an offer made to encourage volun tary redundancy.
Benefits falling due more than 12 months after the end of the reportin g period are
disco unted to present va lue.

(g) Foreign exc hange

Foreign currency transaction s are converted at the exchange rate applicable at the
transact ion date . Foreign currency monetary items are trans lated into Hong Kong Dollars
using exchange rates applicable at the balance sheet date. Gains and losses on foreign
exchange are recogn ised in the income statement.

3 Turnover

Servi ce incom e

4 (Loss) /Profit Before Tax
Th is has been arrived at after charg ing:
Aud itors' remuneration
Director's emo lument
-fee
-other emo lument
-pension fund contributions

9 Related party transactions
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2025
HK$

30,5 03,724

HK$

3 1,259

2024
HK$

8,079,669

HK$

20,826

During the year, the company has entered into the following related party transaction:

2025 2024
HK$ HK$

Sales to related compa nies

Commission paid

Inspection fee

Salary paid

30,503,725

158,676

777 ,680

5,674,759

212,107

23,29 1



CREATIVE PERIPHERALS & DISTRIBUTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2025

5 Tax

Income tax expense

2025
HK$

2024
HK$

No profit tax is provided as the profit was arisen outside Hong Kong (2024: Nil).

6 Amount due to related company

The amount due is interest-free, unsecured and repayable on demand.

7 Share Capital

Issued and fully paid :
546,000 shares of$ 1.00 each

2025
HK$

546,000

2024
HK$

546,000

8 Changes In Equity Retained
Share capital earnings Total

HK$ HK$ HK$

Balance at 3 Ist March, 2024 546,000 2,982,953 3,528,953
Net loss for the year (903,548) (903,548)
Translation reserve 28,15I 28,151
Balance at 31st March, 2025 546,000 2, 107,556 2,653,556

9 Related party transactions

During the year, the company has entered into the following related party transaction:
2025 2024
HK$ HK$

Sales to related companies
Commission paid
Inspection fee

Salary paid

30,503,725

158,676

777,680

5,674,759
212,107

23,291
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