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SECURE CONNECTION LIMITED

REPORT OF THE DIRECTORS

The directors have pleasure in submitt ing the annual report together with the audited financial
statements for the year ended 3 1st March, 2024.

PRINCIPAL ACTIVITY

The Company during the year was general trading.

RESULTS AND RESERVE

The result of the company for the year ended 31st March, 2024 and the state of the company's
affairs at that date are set out in the financial statements on pages 5 to I I.

The directors do not recommend the payment of a dividend for the year. No transfe r to or from
reserve was made during the year.

BUSINESS REVIEW

The company falls within report ing exemption for the financial yea r. Acco rdingly, the
compan y is exempted from preparing a business review.

DIRECTORS

The directors of the Company during the year and up to the date of this report were:
Mohit Anand
Ketan Chhaganlal Pate l

In accordance with the provision in the Company's Articles of Associa tion, the directors are not
subject to rotat ion or retirement at the annul genera l meet ing and thus shall cont inue in office.

AUDITOR

The financ ial statements together with the notes thereon has been audited by Messrs Chiu Yu
Choi, Certified Public Accountant (Practis ing), who reti res and, being eligible, offers himself
for re-appointment.

Chairman
HONG KONG, r 1,6 MAY 7nJ!t
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CHIU YU CH0 I Certified Public Accountant (P ract ising)

m5Y:/tf)l.~H~8tBiji

Address: Room 1701, Wai Fung Plaza, 664 Nathan Road, Mongkok, Kowloon.

Telephone' (852) 62 )6 88 11 EjIX" (852) 3005 4584 Emajl' ycrbjJJ@acCflmai l m m

INDEPENDENT AUDIT OR'S REPORT
TO THE SHAREHOLDER OF
SEC URE CONNECTI ON LIMITED
(incorporated in Hong Kong with limited liability)

Qualified Opinion
I have audited the fina ncial statements of Secure Connection Limited ("the Compa ny") set out
on pages 5 to I I which comprise the balance sheet as at 3 I Marc h, 2024, the income statement
for the year then ended , and notes to the financ ial statements, including a summary of

significant account ing policies.

In my op inion, exce pt for the effects of the matte r described in the Basis for Qualified Opinion
section of my report , the financial statements of the Company are prepared , in all mater ial
respects, in accordance with the Hong Kong Small and Medium-Sized Entity Financial
Report ing Standards ("SME-FRS") issued by the Hong Kong Inst itute of Certified Public
Acco untants (" HKICPA") and have been properly prepa red in compliance with the Hong Kong

Companies Ordinance.

Basis for Qualified Opinion
I was not invited to perform a physical stock count at the balance sheet date and thus the
quant ity and value of the closing inventories in the amoun t of HK$ 12,632.445. can not be
ascertai ned. And there was no system of control on which I could rely for the purpose of my
audit. There was no other satisfactory audit procedures that I could ado pt to confirm that the
quan tity and va lue of the closing inventories were properly recorded ,

I cond ucted my aud it in acco rdance with Hong Kong Standards on Auditing (" HKSAs") and
with reference to PN 900 (Revised) Audit of financ ial statements Prepared in Accordance with
the Small and Medi um-Sized Entity Financial Report ing Standard issued by the HKICPA. My
responsibilities under those standards are further descr ibed in the Auditor's Responsibilit ies for
the Audit of the Financia l Statements sect ion of my report . I am independent of the Company
in accordance with the HKICPA's Code of Eth ics for Professional Acc ountants ("the Code"),
and I have fulfilled my other responsibilities in acco rdance with the Code. I believe that the
audit evidence I have obta ined is suffic ient and appropriate to provide a basis for my opinion.

Information Other than the Financial Statements and Auditor's Report Thereon

The director is responsible for the other information. The other information comprises the
information included in the directors' report, but does not include the financ ial statements and
my auditor's report thereon.

My opinion on the financial statements does not cover the other information and I do not

express any form of assurance conclusion thereon.

In connection with my audit of the financial statements, my responsib ility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obta ined in the audit or otherwise appears to be
mate rially misstated.
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CHID YU CHOI Cer tified Public Accountant (Practisin g)

ifli)ft;t¥A~~~Hili

Address: Room 1701, Wai Fung Plaza , 664 Nathan Road, Mongkok, Kowloon.
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INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHOLDER OF
SECURE CONNECTI ON LIMITED
(incorporated in Hong Kong with limited liability)

Informati on Other than the Financi al Statements and Auditor's Report Thereon (continued)

If, based on the work I have performed, I conclude that there is a materi al misstatement of this
other information, I am required to report that fact. I have nothin g to report in this regard.

Responsibilities of Director and Those Charged with Governance for th e financial sta teme nts
The director is respon sible for the preparat ion of the financial statements in accordance with
SME-FRS issued by the HKICPA and the Hong Kong Companies Ordinance , and for such
internal control as the director determine is necessary to enab le the preparatio n of financ ial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the director is responsible for assessing the Company's
ability to cont inue as a going concern , disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the director e ither intends to
liquidate the Company or to cease operations, or have no realist ic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial
reporting process.

Auditor's resp onsibilities for the Audit of the Financial Sta teme n ts
My objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatemen t, whether due to fraud or error, and to issue an
auditor's report that include s my opinion. This report is made solely to you, in accordance with
sect ion 405 of the Hong Kong Companies Ordina nce, and for no other purpose. I do not assume
responsibility towards or accept liability to any other person for the contents of this report .

Reasonable assurance is a high leve l of assurance, but is not a guarantee that an audit conducted
in accordance with HKSAs will always detect a mate rial misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they cou ld reasonab ly be expected to influence the economic decisions of users
taken on the basis of these financial statements .

As part of an aud it in accordance with HKSAs, I exerc ise professional j udgment and mainta in
professional skepticism throughout the audit. I also;

• Identify and assess the risks of mater ial misstatement of the financi al statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obta in
audit evidence that is suffic ient and appropriate to provide a basis for my opinion. The risk of
not detecting a materia l misstatement resulting from fraud is higher than for one resu lting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentat ions, or the
override of internal contro l.
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CHID YD CHOI Certified Public Accountant (Practising)

Mi5~;tfJl~J~~Hiji

Address : Room 1701, Wai Fung Plaza, 664 Nathan Road, Mongkok , Kowloon.
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INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHOL DER OF
SECURE CONNECTION LIMITED
(incorporated in Hong Kong with limited liability)

Auditor's responsibilities for the Audit of the Financial Statements (Continued)

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of express ing an
opinion on the effect iveness of the Company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the directors.

• Conclude on the appropriateness of the directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materia l uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability 10
continue as a going concern . If I conclude that a material uncertainty exists, I am required to
draw attention in my auditor' s report to the related disclosures in the financial statements or, if
such disclosures are inadeq uate, to modify my opinion. My conclusions are based on the audit
evidence obtained up to the date of my auditor's report. However, future events or cond itions
may cause the Company to cease to continue as a going concern.

I communicate with the directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that I identify during my audit.

Report on Other Matt ers under sections 407(2) and 407(3) of the Hong Kong
Companies Ordinance
In respect alone of the inability to obtain sufficient appropriate audit evidence about the
closing stock as described in the Basis for Qualified Opinion section of my report above:

-I was unable to determine whether adequate accounting records had been kept ; and
-I have not obtained all the information or explanations that, to the best of my knowledge and
belief, are necessary and material for the purpose of the audit.

Certified Public Accountant (Practising)
Practising certificate no.: P05070

HONG KONG, ' , . 6 MAY ?07~
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SECURE CONNECTION LIMITED

INCOM E STATEMENT
FOR TH E YEAR ENDED 31ST MARCH , 2024

Notes
2024
HKS

2023
HKS

TURN OVER 3 9,46,40,524 4,05,06,105

COST OF INCOME (5,22,24,989) (1,94,33,317)

GROSS PROFIT 4,24,15,535 2,10,72,788

BANK INTEREST INCOM E 191

Administra tive Expenses (2,48,79,836) (1,60,28,973)

PROFIT BEFORE TAX 4 1,75,35,890 50,43,814

Tax 5

NET PROFIT FOR THE YEAR 1,75,35,890 50,43,814

T he accompanying Accounting Policies and Explanatory Notes form an inte gral
pa rt of, and should be read in conj unction with, these financial statements.
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SECURE CONNECTION LIMITED

BALANCE SHEET
AS AT 31ST MARCH, 2024

2024 2023
Notes HK$ HK$

CURRE NT ASSETS
Stock 6 1,26,32,445 43,56,298
Prepayment 1,16,737
Account receivable 2,69,36,014 1,97,72,017
Deposit paid to supplier 1,39,80,776 34,41,027
Cash at bank 67,600 5,00,927

5,37,33,572 2,80,70,269
LESS: CURRENT LIABILITIES
Amount due to the director 7 (1,58,509) (1,58,50 7)
Account payable (1,32,83,800) (52,03,533)
Receipt in advance (2,64,802) (2,33,357)

Accrual (54,950) (39,250)
(1,37,62,061) (56,34,647)

NET ASSETS 3,99,71,511 2,24,35,621

EQUITY
Sha re capital

Retained earning

TOTA L EQ UITY

8

9

1,17,10,615

2,82,60,896

3,99,71,511

1,17,10,615

1,07,25,006

2,24,35,621

The accompanying Accounting Policies and Explanatory Notes form an integra l part of:
and should be read in conjunction with, these financial statements.

Director

The financial statements on pages 5 to II were appro

11 6 MAY 2024,

Director
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SECURE CONNECTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2024

GENERAL lNFO RMAn ON

The Company is a limited liability company incorporated in Hong Kong. The address of
its registered office is located at Flat C, 6 I/F ., Block A, La Rossa, Coastal Skyline. 12
Tung Chung Water Front Road, Tung Chung, Hong Kong. The principal activity of the
company durin g the period was general trading.

2 SUMMA RY OF SIGNIFICANT ACCOUN TING POLICIES

The company qualifies for the reporting exemption as a small private company under
section 359( 1)(a) of the Hong Kong Companies Ordinance (Cap. 622) and is therefore
entitled to prepare and present its financia l statements in accordance with the Small and
Medium-sized Entity Financial Reporting Standard (SME-FRS) issued by the Hong Kong
Institute of Certified Public Accountants.

These financial statements comply with the Small and Med ium-sized Entity Financial
Reporting Standard ("SME-FRS") issued by the Hong Kong Institute of Certified Public
Accountants and have been prepared under the acc rual basis of accounting and on the
basis that the Company is a going concern .

The measurement base adopted is the historical cost convent ion.

The following are the specific accounting policies that are necessary for a proper
understanding of the financial statements.

(a) Revenue recognition

(i) Service income was recognised when the services were rendered to the customers.
(ii) Interest income is recognised as it accrues using the effective interest method.
(iii) Sundry income is recognized when the amount is received from all other sources of

income wh ich does not fall under each signific ant category of reve nue recognise d on
ordinary activities.

(b) Share capital

Ordinary shares are c lassified as equity.

(c) Taxation

Income tax expense repre sents current tax expenses. The income tax payable repre sents
the amount expected to be paid to the taxation authority, using the tax rates that have been
enacted or substantive ly enacted by the balance sheet date.
Deferred tax is not provided.
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SECURE CONNECTION LIMIT ED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2024

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont inued)

(d) Leases

Leases that transfer substantially all the rewards and risks of ownership of assets to the
company are accoun ted for as finance leases. At the ince ption of a fina nce lease, the cost
of the leased asset is capitalised at the fair va lue of the leased asset or, if lower, at the
present va lue of the minimum lease payments. Lease payments are apportioned between
the finance cha rges and reduction of the lease liab ility so as to achieve a constant rate of
interest on the remaining balance of the liability. Finance charges are charged to the

income statement.

Capitalised leased assets are depreciated over the shorter of the est imated useful life of the

asset or the lease term.

Leases where substa ntially all the risks and rewards of ow nership of assets are not
transfe rred to the lessee are acco unted for as operating leases. Annua l rents app licab le to
such operat ing leases are charged to the income statement on a stra ight-line bas is ove r the
lease term.

(e) Impairment of asse ts

An assessme nt is made at each balance sheet date to determ ine whether there is any
indication of impairment or reversal of previous impairment, including items of property,
plant and equipment. In the event that an asset ' s carrying amount exceeds its recoverable
amount, the carry ing amount is red uced to recoverab le amount and an impairment loss is
recogn ized in the profit and loss accou nt. A previously recognized impairment loss is
reversed only if there has been a change in the estimates used to determine the recoverable
amo unt, however not to an amount higher than the carrying amount that wou ld have been
determ ined (net of amortization or depreciation), had no impai rment losses been
recogn ized for the asse t in prior years.

(I) Employee benefits

(i) Pa id leave carried forward
The Company provides annual leave to its employees under their em ployment
contracts on a ca lenda r yea r basis. Under certa in circumstances. such leave which
rema ins untaken as at the balance sheet date is permitted to be carried forward and

utilised by the respect ive employees in the following yea r. An accrual is made at the
end of the reporting per iod for the expected future cost of such paid leave earne d
during the by the employees and carried forward .
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SECURE CONNECTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3 1ST MARCH, 2024

2 SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont inued)

(I) Employee benefits (continued)

(ii) Reti rement benefit costs
The Company operates a defined contribution Mandatory Provident Fund retirement
benefits scheme in Hong Kong (the "MPF Scheme") unde r the Mandatory Provident
Fund Schemes ord inance , for those employees who are eligib le to partic ipate in the
MPF Sche me. Contributions are made based on a percentage of the employees ' bas ic
sa laries and are charged to the income statement as they become payable in
accordance with the rules of the MPF Scheme. The Company's employer
contributions vest fully with the emp loyees when contributed into the MPF Scheme.

(iii) Termination Benefits
Termination benefits are payab le when employment is terminated before the normal
retirement date , or whenever an employee accepts voluntary redundancy in exchange
for these benefits. The Company recognises terminat ion benefits when it is
demonstrab ly committed to e ither; terminating the employment of current employees
accordin g to a detailed formal plan without possibility of withdrawal; or prov iding
termination benefits as a result of an offer made to encoura ge voluntary redundancy.
Benefits falling due more than 12 months after the end of the report ing period are
discounted to present value.

(g) Foreign exchan ge

Fore ign currency transactions are converted at the exchange rate applicab le at the
transaction date . Foreign currency monetary items are tran slated into Hong Kong Dollars
using exchange rates applicable at the balance sheet date. Ga ins and losses on foreign
exchange are recognised in the income statement.

3 Turnover

Service income

4 Profi t Before Tax
Th is has been arrived at after charg ing:
Aud itors' remu neration
Director's emolument
-fee
-other emolument
-pension fund contributions

-9-
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9,46,40,524

HK$

75,505

2023
HK$

4,05 ,06, I05

HK$

56,481
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SECURE CONNECTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2024

5 Tax

Income tax expense

2024
HK$

2023
HK$

...

No profit tax is provided as the profit was arisen outside Hong Kong (2023: Nil).

6 Stock

Stock in trade, at cost

2024
HK$

1,26,32,445

2023
HK$

43,56,298

7 Amount due to the director

The amount due is interest-free, unsecured and repayable on demand.

-
8 Share Capital 2024 2023

HK$ HK$- Issued and fully paid:
13,333 shares of $1.00 each 1, 17,10,615 1,17,10,615

...
9 Changes In Equity Accumulated

Share capital losses Total- HK$ HK$ HK$

Balance at 3 Ist March, 2023 1,17,10,615 1,07,25,006 2,24,35 ,621
Net profit for the year 1,75,35,890 1,75,35,890

Balance at 3 1st March, 2024 1,17,10,6 15 2,82,60,896 3,99,71,51 1...

-
-10-



SECURE CONNECTION LIMITED

NOTES TO THE FI NANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2024

10 Related party transaction

The following related party transaction was entered into between the related party and the
Company.

Sale to related party
Purchase

- 11 -

2024
HK$

3.64,28,33 1

60,98,474

1 6 J-AIIY ?D?4

2023
HK$

1,84,61,352

40,11,229


