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SECURE CONNECTION LI MI TED

REPORT OF T HE DIRECTORS

The directors have pleasure in submitting the annual report together with the audited financial
statements for the year ended 31st March, 2025.

PRINC IPAL ACTIVITY

The Company dur ing the year was general trading.

RESULTS AND RESERV E

The result of the company for the year ended 31st March, 2025 and the state of the company's
affairs at that date are set out in the financial statements on pages 5 to 11.

The directors do not recommend the payment of a dividend for the year. No transfer to or from
reserve was made during the year.

BUSINESS REVIEW

The company falls within reporting exemption for the financial year. Accordingly, the company
is exempted from preparing a business review.

DIRECTORS

The directors of the Company during the year and up to the date of this report were:
Mohit Anand
Ketan Chhaganlal Patel

In accordance with the provision in the Company's Articles of Association, the directors are not
subject to rotation or retirement at the annul general meeting and thus shall continue in office.

AUDITOR

The financial statements together with the notes thereon has been audited by Messrs Chiu Yu
Choi, Certified Public Accountant (Practising), who retires and, being eligible, offers himself
for re-appointment.

Chairman
HONG KONG, .1. 5 MAY 7025
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CHIU YU CHOI Ce rtified Public Accountant (Practising)

~5:tt::ttt\*frHgiji
Address: Room 1701 . Wai Fung Plaza. 664 Nathan Road, Mongkok, Kowloon.

Telephone" (852) 6216 8811 Fax' (852) 3005 4584 Email' ycchjll@accamail cam

INDEP ENDENT AUDITOR'S REPORT
TO T HE SHA RE HOLDER OF
SECURE CONNECTION LIMITED
(incorporated in Hong Kong with limited liabil ity)

Qualified Opinion
I have audited the financial statements of Secure Connection Limited ("the Company") set out
on pages 5 to 1I which comprise the balance sheet as at 31 March, 2025, the income statement
for the year then ended, and notes to the financial statements, including a summary of

significant accounting policies.

In my opinion, exce pt for the effects of the matter described in the Basis for Quali fied Opinion
section of my report, the financial statements of the Company are prepared, in all material
respects, in accordance with the Hong Kong Small and Medium-Sized Entity Financ ial
Reporting Standards ( " SME-FRS " ) issued by the Hong Kong Institute of Certified Public
Accountants (" HKICPA") and have been properly prepared in compliance with the Hong Kong
Companies Ord inance.

Basis for Qu alified Opinion
I was not invited to perfo rm a physical stock count at the balance sheet date and thus the
quantity and value of the closing inventories in the amount of HK$2 1,250,592. cannot be
ascertained. And there was no system of control on which I could rely for the purpose of my
audit. There was no other satisfactory audit procedures that I could adopt to confirm that the
quantity and value of the closing inventories were properly recorded.

I conducted my aud it in accordance with Hong Kong Standards on Aud iting (" HKSAs ") and
with reference to PN 900 (Revised) Audit of financial statements Prepared in Accordance with
the Sma ll and Medi um-Sized Entity Financial Reporting Standard issued by the HKICPA. My
responsibilities under those standards are further described in the Auditor's Responsibi lities for
the Audit of the Financial Statements section of my report. 1am independent of the Company in
accordance with the HKICPA's Code of Ethics for Professional Acco untants ("the Code"), and I
have fulfilled my other responsibilities in accordance with the Code. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my opinion.

Information Other than the Financial Statements and Auditor's Report Thereon

The director is responsible for the othe r information. The other information comprises the
information included in the directors ' report, but does not include the financial statements and
my auditor's report thereon.

My opinion on the financial statements does not cover the other infonmation and I do not
express any form of assurance conclusion thereon.

In connection with my audit of the financia l statements, my responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our know ledge obtained in the audit or otherwise appears to be
materially misstated. -2-



CHIU YU CHOI Cert ified Public Acco unta nt (Prac tising}

Iftj)ft;ttt\~ ti"H§ffi
Address: Room 1701, Wai Fung Plaza, 664 Nathan Road, Mongkok , Kowloon .

Telephone' (852) 6216 8811 Fax' (852)3005 4584 Email· yccbjll @aeamajl com

INDEP ENDENT AU DITO R'S REPORT
TO TH E SHA RE HOLDER O F
SECU RE CONNECT ION LIMITED
(incorpo rated in Hong Kong with limited liability)

Informat ion Other th an the Finan cial Statements and Auditor 's Report T hereo n (co nti nued)

If, based on the work I have performed, I conclude that there is a material misstatement of this
other information, I am required to report that fact. I have nothing to report in this regard.

Responsibilities of Director and Those Cha rged with Gove rna nce for the financial sta tements
The director is responsible for the preparation of the financial statements in accordance with
SME-FRS issued by the HKICPA and the Hong Kong Companies Ordinance, and for such
internal control as the director determine is necessary to enable the preparation of financial
statements that are free from material misstatement. whether due to fraud or error,

In preparing the financial statements, the director is responsible for assessing the Company's
ability to continue as a going concern, disclos ing, as app licable, matters related to going concern
and using the going concern basis of accounting unless the director either intends to liquidate the
Company or to cease operations. or have no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financia l report ing
process.

Auditor's respon sibili ties fo r the Aud it of the Financia l Sta tements
My objec tives are to obtain reasonab le assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes my opinion. This report is made solely to you, in acco rdance with
section 405 of the Hong Kong Companies Ord inance, and for no other purpose. I do not assume
responsibility towards or accept liability to any other person for the contents of this report .

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit condu cted
in accordance with HKSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individua lly or in the
aggregate, they cou ld reasonably be expected to influence the economic decisions of users taken
on the basis ofthese financial statements.

As part of an audit in accordance with HKSAs, I exercise professional judgment and maintain
professional skepticism throughout the audit. I also:

• Identify and assess the risks of material misstatement of the financial statements. whet her due
to fraud or error. design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for my opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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CHIU YU CHOI Ce r tified Public Accountant (P ractising)

jfj!j )3t:::r~Mi~W'Hgffl
Address: Room 1701, Wai Fung Plaza, 664 Nathan Road, Mongkok, Kowloon.

T!~lepbone ' (852\ 62 16 881J Fax' (8521 3005 4584 Email' ycr bjll @accamaiJcom

INDEPENDENT AUDITOR'S REPORT
TO THE SHA REHO LDER OF
SEC URE CONNECTION LIMITED
(incorporated in Hon g Kong with limited liabil ity)

Auditor's responsibilitie s for the Audit of the Financial Statements (Continued)

• Obtain an understandin g of internal contro l re levan t to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of ex press ing an
opinion on the effectiveness of the Company's internal con tro l.

• Evaluate the appropriateness of acco unting policies used and the reasonab leness of acco unt ing
estimates and related disclosures made by the directors .

• Conclude on the appropriateness of the directors' use of the go ing conc ern basis of accounting

and, based on the audit ev idence obtained, whether a materi al uncerta inty ex ists related to
events or condit ions that may cast s ignificant doubt on the Company's ability to continue as a
going concern. If I conclude that a material uncertainty exists , I am requ ired to draw attent ion in
my auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify my opinion. My co nclusions are based on the audit evidence obtained
up to the date of my auditor's report . However, future events or cond itions may cause the
Company to ceas e to continue as a going concern.

I communica te with the directors regarding, among other matter s, the planned sco pe and timing
of the audit and significant audit findings, includ ing any significant deficiencies in inte rnal
co ntrol that I identi fy during my audit.

Report on Other Matte rs under sections 407(2) an d 407(3) of the Hong Kong
Companies Ordinance

In respect alone of the inabi lity to obtain sufficient appropriate audit ev idence about the clos ing
stock as described in the Basis for Qualified Opinion section of my report abov e:

-I was unable to determine whether adequate accounting records had been kept; and
-I have not obtained all the information or explanations that , to the best of my know ledge and
belief, are necessary and mat erial for the purpose of the audit.

y[~
Chou Yu Cho i
Certified Public Accountant (Practising)
Prac tising cert ificate no.: P05070

HONG KONG, 1 5 MAY t02S
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SECURE CONNECTION LIMITED

INCOME STATEMENT
FOR THE YEAR ENDED 31ST MARCH , 2025

Notes
2025
HKS

2024
HKS

TURNOVER 3 206,660,798 94,640,524

COST O F INCOME (129,255,454) (52,224,989)

GROSS PROFIT 77,405,344 42,415,535

BANK INTEREST INCOME 50 191

SUNDRY INCOME 63,324

Administrative Expenses (49,418 ,281) (24,879,836)

PROFIT BEFORE TAX 4 28,050,437 17,535 ,890

Tax 5

NET PROFIT FOR THE YEAR 28,050,43 7 17,535,890

Th e accompanying Accounting Policies and Explanatory Notes form an integral
part of, and should be read in conjunction with, these financial statements.
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SECURE CONNECTI ON LIMITED

BALANCE SH EET
AS AT 31ST MARCH, 2025

2025 2024
Notes HK$ HK$

CURRENT ASSETS
Stock 6 21,250 ,592 12,632,445

Deposit 6,434

Prepayment 128,210 116,737

Account receivable 22,011,830 26,936,014

Deposit paid to supplier 31,428,854 13,980,776

Cash at bank 8,890,135 67,600
83,716,055 53,733,572

LESS: CURRENT LIABILITIES
Amount d ue to th e director 7 (158,509)

Account payable (12,828,280) (13,283 ,800)
Receipt in ad vance (2,635,882) (264,802)

Accrua l (71,435) (54,950)
(15,535,597) (13,762,061)

NET ASSETS 68,180,458 39,971,511

EQUITY
Sha re capita l

Retained earning

TOTAL EQUITY

8

9

11,710,615

56,469,843

68,180,458

11,710,615

28,260,896

39,971,511

The accompanying Accounting Policies and Explanatory Notes form an integral part of,
and should be read in conjunction with, these financial statements.

The financial statements on pages 5 to 11 were approv by the Board of Directors on

J 5 MAY lOts

Director
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SECURE CONNECTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH , 2025

GENE RAL INFOR MATION

The Company is a limited liability company incorporated in Hong Kong. The address of
its registered office is located at Flat H, I UF., Block 6, Grand Waterfront, Tokwawan,
Kow loon, Hong Kong. The principal activity of the company durin g the period was
general trading.

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The company qualifies for the reporting exemption as a sma ll private company under
sectio n 359(l)(a) of the Hong Kong Companies Ordinance (Cap. 622) and is therefore
entit led to prepare and present its financial statements in acco rdance with the Small and
Medium-s ized Entity Financial Reporting Standard (SME-FRS) issued by the Hong Kong
Institute of Certified Publ ic Account ants.

These financial statements comply with the Small and Medium-sized Entity Financial
Reporting Standard ("SME-FRS") issued by the Hong Kong Institute of Certified Public
Accountant s and have been prepared under the accrual basis of accounting and on the basis
that the Company is a going concern.

The measurement base ado pted is the historical cost convention.

The following are the specific accounting policies that are necessary for a proper
understanding of the financial statements.

(a) Revenue recognit ion

(i) Service income was recognised when the services were rendered to the customers.
(ii) Interest income is recognised as it accrues using the effective interest method.
(iii) Sundry income is recognized when the amount is received from all other sources of

income which does not fall under each significant category of rev enue recognised on
ordinary activ ities.

(b) Share capita l

Ordinary shares are classified as equity.

(c) Taxation

Income tax expense represents current tax expe nses. The income tax payable represents the
amount expected to be paid to the taxation authority, using the tax rates that have been
enacted or substantively enacted by the balance sheet date.
Deferred tax is not provided.
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SECURE CONNECTION LIMITED

NOTES TO T HE FINANCIAL STATEMENTS
FO R THE YEAR ENDED 31ST MARCH , 2025

2 SUMM ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

(d) Leases

Leases that transfer substantially all the rewards and risks of ownership of assets to the
compan y are accounted for as finance leases. At the inception of a finance lease, the cost of
the leased asset is capita lised at the fair value of the leased asset or, if lower, at the present
value of the minimum lease payments. Lease payments are apportioned between the
finance charges and reduction of the lease liability so as to achieve a constant rate of
interest on the remaining balance of the liabili ty. Finance charges are charged to the income
statement.

Capitalised leased assets are depreciated over the shorter of the estimated usefu l life of the
asset or the lease term.

Leases where substantially all the risks and rewards of ownership of asse ts are not
transferred to the lessee are accounted for as operating leases. Annual rents applicable to
such operating leases are charged to the income statement on a straight-line basis over the
lease term .

(e) Impairment of assets

An assessment is made at each balance sheet date to determine whether there is any
indication of impairment or reversal of previous impairment, includin g items of property ,
plant and equipment. In the event that an asset ' s carrying amount exceeds its recoverable
amount, the carrying amount is reduced to recoverable amount and an impairment loss is
recognized in the profit and loss account. A previously recognized impairment loss is
reversed only ifthere has been a change in the estimates used to determine the recoverable
amount, howev er not to an amount higher than the carrying amount that would have been
determined (net of amort ization or depreciation), had no impairment losses been
recognized for the asse t in prior years.

(f) Employee benefits

(i) Paid leave carried forward
The Company provides annual leave to its employees under their emp loyment
contracts on a ca lendar year basis. Under certain circumstances, such leave which
remains untaken as at the balance sheet date is permitted to be carried forward and
utilised by the respect ive emp loyees in the following year. An accrual is made at the
end of the report ing period for the expected future cost of such paid leave earned
dur ing the by the employees and carried forward.
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SECURE CONNECTION LIMITED

NOTES TO THE FINANCIAL STAT EM ENT S
FOR THE YEAR ENDED 31ST MARCH, 2025

2 SUMMA RY OF SIGN IFICAN T ACCO UNTING POLICIES (Continued)

(I) Employee benefi ts (continued)

(ii) Retirement benefit costs
The Co mpany operates a defined contribution Mand atory Provident Fund ret irement
benefits scheme in Hong Kong (the "MPF Scheme") under the Mandatory Provident
Fund Schemes ordinance, for those employees who are eligible to particip ate in the
MP F Scheme. Contributio ns are made based on a percentage of the em ployees' basic
salaries and are charged to the income statement as they become payable in accordance
with the ru les of the MP F Scheme. The Company's employer contr ibutions vest fully
with the empl oyees when contributed into the MPF Scheme.

(iii) Termination Benefits
Termination benefits are payable when empl oyment is terminated before the normal
reti rement date, or wheneve r an employee acce pts voluntary red undancy in exchange
for these benefits. The Com pany recognises termination bene fits when it is
demonstrably committed to either; term inating the employment of current employees
according to a detailed formal plan without possibility of withdrawa l; or provid ing
term ination benefits as a result of an offer made to encourage voluntary redundancy.
Benefits fa lling due more than 12 months after the end of the reporting period are
discounted to present va lue.

(g) Foreign exchange

Foreign currency transacti ons are converted at the exchange rate applicable at the
transaction date. Foreign currency monetary items are translated into Hong Kong Dollars
using exc hange rates applicable at the balance sheet date. Gains and losses on foreign
exchange are recognised in the income statement.

3 Turnove r

Service income

4 Profit Before Tax
This has been arrived at after charging:
Auditors' remuneration
Director's emo lument
-fee
-other emo lument
-pension fund contrib utions

-9-
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206,660,798

HK$

76,930

2024
HK$

94,640,524

HK$
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SECURE CONNECTION LI MIT ED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MA RC H, 2025

5 Tax

Income tax expense

2025
HK$

2024
HK$

No profit tax is provided as the profit was arisen outs ide Hong Kong (2024: Nil).

6 Stock

Stock in trade , at cost

7 Amount due to the director

2025
HK$

21,250,592

2024
HK$

12,632,445

The amount due is interest-free, unsecured and repayable on demand.

8 Share Capital

Issued and fully paid:
13,333 shares of $1.00 each

2025
HK$

11,710,6 15

2024
HK$

11 ,710,615

9 Changes In Equity Retained
Share capital earning Total

HK$ HK$ HK$

Balance at 3151March, 2024 11 ,710,615 28,260,896 39,971, 511
Net profit for the year 28,050,437 28,050 ,437
Translation reserve 158,510 158,510

Balance at 3 1st March , 2025 11,710,615 56,469,843 68,180,458
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SECURE CONNECTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARC H, 2025

10 Related party transaction

The following related party transaction was entered into between the related party and the
Company.

Sale to related party

Purchase

2025
HK$

87,727,204

8,160,662

2024
HK$

36,428,331

6,098,474
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